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THOMPSON-LUNDMARK GOLD MINES LIMITED 


Sean Kaper to the Shapers 


September 20th, 1971 


To THE SHAREHOLDERS: 


Your Directors herewith submit a report of operations and Financial Statements of the Company 
for the fiscal year ended June 30th, 1971, together with the Auditors’ Report to the Shareholders. 


QUEBEC COBALT AND EXPLORATION LIMITED 


The chief equity of your Company still remains its approximately 40% interest in Quebec 
Cobalt and Exploration Limited iron property in the Mount Wright area of Quebec. Since the last 
Report was written in September, 1970, Quebec Cartier Mining Company began working on the 
extension of its railroad from Gagnon to Mount Wright, construction of a townsite there and a plant said 
to be capable of producing in excess of ten million tons of iron ore concentrates annually. 


OTHER PROPERTIES 


Our Thompson Lake gold property in the Yellowknife Area, N.W.T., still remains inactive. 


Exploration still continues on the Kapkichi Nickel Mines Limited property by Union Miniere 
Explorations & Mining Corporation (known as Umex) of Belgium. 


GENERAL 


No additional properties were acquired on behalf of the Company during the past year. 


We shall continue field exploration in the coming year. 


On behalf of the Board, 


FRED W. THOMPSON, 


President. 


THOMPSON-LUNDMARI 


(Incorporated unde 


delivers Se | 


ASSETS 
1971 
Current Assets =a os 
Cash includine short*teim depositseg sine n ee $ 26,472 
Accounts receivable as.22 ai ear & i i eye ee ee rere 3,465 
29,93) 
Shares in Quebec Cobalt and Exploration Limited 
1,384,000 shares at cost (quoted market value, 1971, $1,107,200; 1970, 
$830,400; note ya. oo) es ee oa ee ees ee eee 285,865 
Shares in Other Companies 
Listed shares at cost (quoted market value, 1971, $110,230; 1970, 
SILT TSA Sepa ste tee ogee ot een er, ct 69,507 
Shares in Other mining companies at'cost.or less) 0. 60,859 
130,366 
Fixed Assets 
Mining claims at cost 
Thompson Lake; YellowknilesAteass on eer ee a ee 38.415 
Interest in claims located in Cobalt area, Ontario ............... 2,668 
Buildings and equipment at Thompson Lake at nominal value ......... 1 
Office equipment at cost of $3,892 (1970, $3,667), less accumulated 
CEPeClaOls How oe ee ee Te ee 1189 
42,633 
Deferred Charges 
Prepaid. ‘expenses ta yn cere es a, eae ee oie er 
$ 488,801 


To the Shareholders of 
Thompson-Lundmark Gold Mines Limited 


(with comparative 


1970 


$ 34,143 
1,617 


355760) 
285,865 


69,507 
60,859 


130,366 


S87 25 
2,668 
1 


1,262 
42,706 


LOS 
$ 494,926 


SSS ee 


AUDITO 


We have examined the balance sheet of Thompson-Lundmark Gold Mines Lir 
of funds for the year then ended. Our examination included a general review of t 


evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial positio 
and application of its funds for the year then ended, in accordance with generall 


year. 


Toronto, Canada 
July 9, 1971 


COLD MINES LIMITED 


e laws of Canada) 


june 30, 1971 


ires at June 30, 1970) 


LIABILITIES 


Current Liabilities 
Accounts payable 


Other Liabilities 
Accrued pension liability (note 2) . 7 At eae 


SHAREHOLDERS’ EQUITY 
Capital Stock 


Authorized — 5,000,000 shares of no par value 
Issued —4 993, O45 sShalesy yc as pce rae Mea ay NGM sca 


Deficit... sd. 


Notes 

1. Because of the large number of shares held in Quebec Cobalt and Explora- 
tion Limited, the quoted market value does not necessarily indicate either 
the amount which could be realized on disposal or the value of the under- 
lying assets of the company. 

2. The company has agreed to pay pensions to an officer and an employee 
upon their retirement. The pension cost related to past services of the 
officer and the employee and not provided for at June 30, 1971 is estimated 
to amount to approximately $3,260. 

3. The aggregate remuneration of the five directors of the company as 
directors amounted to $400 in 1971 (1970, $300). The company has five 
officers, four of whom are directors, and their aggregate remuneration as 
officers amounted to $3,975 in 1971 (1970, $3,975). 


Approved by the Board: 
FRED W. THOMPSON, Director. 
L. B. NORRIE, Director. 


REPORT 


as at June 30, 1971 and the statements of income, deficit and source and application 
ccounting procedures and such tests of accounting records and other supporting 


the company as at June 30, 1971 and the results of its operations and the source 
Septed accounting principles ‘applied on a basis consistent with that of the preceding 


THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 


$ 


$ 494,926 


1970 


15231 


61,400 


1,371,019 
938,724 


432,295 


THOMPSON-LUNDMARK GOLD MINES LIMITED 


ESE pers of By! te 


YEAR ENDED JUNE 30, 1971 
(with comparative figures for the year ended June 30, 1970) 


oa 
Revenue a 
Dividends received (less U.S. tax withheld 1971, $1,005; 1970, $1,015) $ 8,960 
TAGETESt CATE Ge aut Maras, eee a ce ee 1,480 
10,440 
Expenses 
General expenses at: Yellowknile: property "9". 225.5, een oe eee 697 
Exploration 
‘Eravel_and field expenses = nie ae ne ee ee ee GOD) 
Head office administrative expenses 
DILeClOrs S£EES2 hen ea ele AE eee ee ee ee ee 400 
Share-issne and transterexpenses: cae nt eee en eee ee 1207 
Siareholders: reports: aud emMectin gs an ee ee ee Ope Sal 
Toronto: Stock: Exchanvealisting icers. 5. 7a ees ae ere 200 
EeeGal . LOGS ors. ak; fogs cheat See Ae ee ee ee 
AUCILaAnd accounting Tees. or se... ase oe ee 750 
Bankeinterest fand (chatges;-., ait... oe ae ee ee ee 56 
PLOVISION, (OL Pension Costs: ean ae ee eee 6,520 
General “expenses. #. ants tyne ee een ee ene eee ee 88 
Depreciation. Ob Otlice equipnient ui, nies ae eee 2971 
Office expenses, less charges to associated companies ........... 2,384 
14,663 
23,299 
Prose TOLER SAV SAL sie circus testi ahh Gens NR ae ee eee 12.859 


9,870 


300 
448 
3,061 
200 
103 
(es 
51 
125260 
92 
Bilis 
(48) 


17,527 
27,778 
$ 16,539 


[Se 


THOMPSON-LUNDMARK GOLD MINES LIMITED 


ESiatnrcik of Doftcit 


YEAR ENDED JUNE 30, 1971 
(with comparative figures for the year ended June 30, 1970) 


1971 1970 

Deficit at beginning Of Yeats, Ws. qenet.v tea eee ae ee eee ee ee ee $ 938,724 $922,185 

OSSeLO Ney CAEs ate che Fis Ate GeeRe ey a het acer eS rake Re ata oe 12,859 £6,339 

Delteiteatvends Ole Vedi eak.c.ca1 heats one ne ane cna eee er $951,583 $938,724 

Se of Sores rene _Application of SVE 
YEAR ENDED JUNE 30, 1971 
(with comparative figures for the year ended June 30, 1970) 
1971 1970 

SOUTCE OF IUNGS # Aas ae een ee ey tae atk os ete ore Or ae Nil Nil 
Application of funds 

Oss HOT ehy Cat a) Matter oc aera a ce, hos ots ey Os MIO SARL ene ee S 12,859" 33 16,539 

Less provision for pension costs and depreciation not requiring current 

OUtlayeten crepe pact ehaee ae ese ak har he eee ma Ree eee 6,817 1295 

6,042 3,944 

Purchase Ob shares sin Other companies: mye. ewe sey ce eee 3,724 

Increases (decrease) im prepaid expenses 7 ).61 2 2 ee es (229) 4 

Purchase Ol Oikice <eqUIPMMCIt pains en ecto ene ener aes te 224 488 

6,037 8,160 

Decteascuin wWOrkineseapital lees gery Gente ee eres ee eee 6,037 8,160 

Working capital at beginning Ol yeat 2.44.2 ner es eho ae 34,529 42,689 

Wortkine capitalratendsol veal Uymrne ya tact ans oer en aera sae es $28,492 3h 34,529 


